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EXKIE 2008 2009 2010E 2011E 2012E
ah &4 (H ) 31,825 28,017 38,863 54,223 60,659
SHE(%YoY) 49.8 -12.0 38.7 39,5 11.9
SHOIH(HH) 2,813 1,162 3,645 9,085 11,003
SHE(%YoY) 75.0 -58.7 2137 149.3 211
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4 E(%YoY) HH ESPNEN| = 54.6 19.6
PER( H) -56.0 13 55 5.2 43
PBR(HH) 1.0 1.4 2.4 2.2 1.4
EV/EBITDA(HH) 85 13.1 8.7 4.4 3.0
BLOIAE(%) 8.8 4.1 9.4 16.8 18.1
ROE(%) 22 -52.9 87.2 75.7 50.0
=2 HIE(%) 168.3 399.0 166.9 55.3 9.9
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EXI2 wELhed (2714) % SESI| 50|
=9 AR} FXed SEFIt
224 F (011780) 2008/09/24 Buy(Maintain) 60,0008/
2008/10/14 Buy(Maintain) 60,000
2008/11/19 Buy(Maintain) 60,000
2009/01/09 Buy(Maintain) 40,000
2009/02/05 Buy(Maintain) 40,000
2009/07/03 Buy(Maintain) 40,0003
2009/12/30 Suspended Suspended
2010/06/16 Buy(Reinitiate) 100,000
2010/09/29 Buy(Maintain) 90,000
2010/10/25 Buy(Maintain) 95,0003
2011/01/18 Buy(Maintain) 200,000
2011/01/19 Buy(Maintain) 200,000
2011/02/09 Buy(Maintain) 240,000
2011/03/10 Buy(Maintain) 240,000
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Outperform(A| & =2 & &3]) A HOHH] +10~+20% F7t &S Of &
Marketperform(Al &~ &) Al ZCHH| +10~-10% F7F HES 01|/§
Underperform(Al & =21 & 513]) Al ZTHH| -10~-20% F=7t St of| &
Sell(0f &) Al ZCHH| -20% O|st 7t o2t 01|’§
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Overweight (H| = =}CH) Al ZTHH| +10% O] Z1t4=2l of &
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